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The *bears” at the Stock Exchunye have sujoyed  fleld
dav: bt thelr suocesses 50 (ar ss prices are concerned
were i1l vrowded fnto the Imst half-hour's bnsiness, and
they have not coversd their * shorts” The
fouture of the market 1 o the lmat
hour wis & persistency towsrd abardening of waltns
Thiere wis n0 hoom, but each of the three ralds ou  values
which were minde before that hour was followed by gquick
and seetlugly paturul sharp recovertes. The market was
not  especially sctive, and up to 2 o'clock the
tropsactions aggreguted only 381,000  shares
In the last hour 180,000 shares were bought
nod wald, muking the total for the day
570,434 shares. There now | no question about & manip.
wlation of e Wobey market | was Dotcsable Lo the
enrly hours thet eertwin brokermge houses wilch it is
known Lave no reason to horrow meney wers the guiet
alsorbers of money offerad st A®8  por  cenf
o thut smaller bhouses, which eannot meas
ure their Decessities till after delivery bour (2:156
o'elork) were compelled W pay from 10
25 per cent per annum for their requirementa.  Larce
fris secured thetr funds 8t 7 per cent und under withous
ditheuity, but (1 in pecessition of lute and small borrowers
wileh wake the oMolel closing quotationh Bo & OoRey
wonre Lad suwetbiug to do wi last bour's demor-
alization of the genernl mwriet.  Little today
wHA ALouL the Inter-state Commerce
uill, il it wans senreely o factor in
the day's warket. But the coutinued weakness in that
s phuiee ot of Ssouthern securities ™ was o disturhing ele
menl. Nasbville, Chattapooks and st Louls decliped
anly 20 per cent more to 75, Rlchwond aud Weat Polot
sold down 1o 40 8400, nnd Rending after showlog sowe
etrength (0 tie muruing st 44% 24559 pold st 41%.  But
what hurt most and what finally started the whooie
market on the downward track In lust
hour was New-York and New W stock ; it devel
oped wenkness esrly, but it was not till Bostou dispatehes
snnotnved that Lie obl manugeiment expaessed the belles
that it had been defented at the das’s election for dirse-
tors saml thar  the * New-York st " proba-
bly had been sucoessful that  the stampede tw

ot the publication, sfter 2 o'clock, of the dispatch re-
torred 1o, the price broks to 3%, The sffect on the price
of that partioalar SToek 6f e dispossession of & Lalue
ment whiich ous successfully redecined the property (row
whal wis though! o be bopeless bankriptey snd whicl
his  phusead 10 min ou & dividend tmala, and the
substitution of o b of directors which s0 fns ws 10 Das
| o record tn redlrowd wanagement (with ons egesjtiog)

does uol igspire contidence o aotlity, s got surpriaiog,
Hut it was thhe struw that broke the camel’s bk in
to-di s apeciilation. Exuiting * bears™ and thudd Golders
of sUp-Ks seeied W think thot the * dew-YVork theket ™
of  direciors for the New-York and New-Eogland
Comgpuisy bad breen permapently i Ll ns winagers of
the witole radwiay sy Atens of the esouniry, wel with one we-
eord il hasteimsd Lo sell L slop bosses
woltta, What in the sctual result of e Now-York and
New-England election wa are guiofored ar this wnting,
It thie bosrd slonrned without a doubt of the speeess of
thie New Y k with uw largely T et B

OF ausiely v H r
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State bonds were q:::rt and eusier.
were off % at 5175 North Cwroll
oy wt 14, avd Chatosw Rallromd ts sold st 10, south Car
eilue Gs, Bou-Tumbaols, Wers 4 luwe Gl Virguule us,
deterrod, were steady st 13, Arkatsas 7s, hed Kives lssue,
sl ab 27 @27 g, uud Georgia guld Te at lusla
b wurket for radway bowds was dall wed  geoerslly
pleady. Lre secoud colisols suld #110,000) at 00yelu0
L the early huurs.  After 230, wh
Wiks LIt
sell vne vond 3 $1,000 sold, el at 9=0, Budy uyd geig,
Giied @l 9s #1500 were Lol sl Lie DeXTsdle Was 30,000
at Yo'y st clowed quoied ot Yo iye iy, Lale slore suovud
Teowele kg luguet 6l 124, Missodrl, Radsus wisl leiss
geueral ta = are sthemdy at iy  Culmis Soutleru Oisis
were Hri ot JUT e were the wecobids el 94y Wesl shure
Ku rantesd 48 declined 1o 1087 aud closed at LUdy,
latd, Colimbds, Ulnciipel aud iBdlaiepols getorul
5 api strong ot 10y Dew-York, Ullicagy aeud st
Louis Drst recelyis were up 9 st bu, LET
Buoutlisrn SRy were [ | 1 por  cent el
43, kast Teuucsses, Virgiuls aud Georgla gobl couscis
were ol by at ey Virglobe Mbdand lncowes were up Ly

specind Laes wers of

st 98, Colnmvus, Hoeking Valey aml Loledo O9 ruge % |

o =5 sud ciused a1 S4%  Bouston aid TeXas getrfls
wore 15 lighor st Tl New-York City and Morthors

geuetils were off 4 at 68l Green Bay, Winoos and |
nid closed ut |

L Paal theomes declined b oper cent to .
Unig L Mo kinae and .\l.ultLu'.tlt.
upclael up 52, wod sold down to Sh.  Deuver anu o
Lot @it da clused ull Ay at L Tex:®™ and Paclie incuuice
wore down | per vebnt ot 58, and tirsts Ko Graude divi
dlun wore S uigher at T4%.
O unilsted stin ks dealt in ot the Btock Exchasge
Cotlon  Bee wu velfllcales soul fud, T ut
Godat’ Yyatdly;, Luke kne w .
Whssemluuil Al (L) Bl SHlpel2 3
Naiital prelevred (B @ }, B Lauls, Furt
Wielhins 2yu) ab Liige i Clideneo wod wdians ol
Hauway (liny ot 4%, oL Louls, ArRatsas und lvlus
v g eZd by and Dreta (S UNND) wl Uirde g Uiy, and
AN Sy a 0ol by, wlid Wreulale adaug sbie
b (FAUU) at 0L, OF miting stocks sulro Touuel suid
i) Bt ddedd cents sud Lacrvese (150w el ls
celta.

muney gencrally ruled wt Sef per cent; befors 1

KIuuls

o' ehoek Lhe ruie e porarily wiss wpr ol 3 percent, again it
Wits 8 Pt el Bl seler 530 0 clook, Ria bt list Lk |

LOWr bals wete e as Wl as 20 per e, Eial tue
cloaitg guitalun Wwas 20 id.  The Sub-Tredssur) Wwday
wins webtur wl te Cleswting Hotse 1=

Lide Ui Poasuly gidued UG 2402 o odsaice, musdls
Up by gatus of pludll curreucy sud $800 551 ol The
diy's opur
Il s, @i, AN, cuatency balance, 21,081,461 ; wolu
bodubce, $iot,4 14,084,

b it e ungg i i tement to-<ley was as follows:
Excusugre, ld7, 047,201, balauces, 35200, 420,

The United btules Lfeasury al waasingios recelved
SO sallotned bunk potes [0r redew puo.
Tne vistows recelpls were addl, 74, abad the tuternal
reveuus neocipts siol.~.

sue furelgi elclauges woere woall on s free sappuy of | L
Dalisers il driew i dealusl purcusecs of secirities sl | ToL
e WOre Jumel, Woieviee yuubtiaols [0F Dusicsess us | ::‘m

fulluwe: Baokers bille 4 80 aod $4 SUiy Jor wug win
BUDTL MOrling MespocUvely; .20 and 5005 or freies ;
Yoy i b b Poclioarks: 38 and 40 or gulmers

i Losdul Lrilsh colses Weio guiel aUd Swcwdy al
LU Jl-au for aceount, Mouey wus quick  dlhe Seull of
tugaud lust ST0,000 Dillion oU iauoe.  Bar suver
advauced el W 405D por Guuce, kbagllsl stedd-
il Aduertoal Fatlway s respondid ouly & Bie W yosler-
Bay's e dowiipes alid ladur bockioe . sod  cliess)
Bigtien Ul last eveoiig. AL Pais French 3 per ovuts
weit Bl sl s 0, aud sglih excliange on London was
Bra Bl 4o 94y [raucs W the =,

Baagorts ul ervaaniise e New. Y 0Pk
Fur the week
Frovivusy repatied. . S0, a7

Total sies Jun. 1. E518,400, 4Ul $219,6aLU78 $206,

48,4108 B e, led

Sbd

BURIPEANS PINASCIAL MARKATY
Lospos, Dee. 14— 1280 p. m— United Ststes Four Per
Conl Bonda, 132y, Alauiic s uiess Wwosiors Fiast Mot
gage | Tusices L 639 Laladien FPaullk, Uds e
By, e, DUl Lobsma, LGy, M Uidiuary, 84, B0
P Lo, 0, Duew-dora Ceuwra, LT Fesuey.veleae,
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The atus.h of bullon witiviraws from the Bank of Eng
I T

T

Parim advioes uiote choluige
Ch i T

———— ————
SPIRITS UF TUPENTISE

VANNAN, Doc. 14 —Turvesloe Bris o Se
wmhmum-m

CHAkLEoTn, by bib—Telipes s e o Sgn

1 R K e A .

“NOW IS

" T L] T A e =

TN

HARPER'S
PERIODICAL

E TO SUBSCRIB

Tinress

HARPERS
=Y OUNG

THE BEST PERIODICALS FOR FAMILY READING.

Perhaps the most popular and un?ualiﬁedly snccessful group or series of periodicals for family reading ever published in America, or for that
) nder-

matter in the world, are four

HARPER'S MAGAZINE.

DEPARTMENTS BY
¢. W. CURTIS, W. D. BOWKLLS, C. D. WARNER.

Bubseription per Year, $4.00.

The Ervmerr-rorsm Voirux commenced with
the Number for December, 1886,

Oue of the most striking features of Harrrn's
Wiaazrwr for 1887 will be a new novel by Kam.
Lrxxn O'Muana, to begin in the January namber,
entitled = Narka," a story of Rossinn life, which,
apart from ita political aad social pignificance,
will be & love. stury of exceptiona! dramatic
strength and interest. A new oovel by w D
Boweres, entitled * April Hopes,” will begin
Fehrnary and ran through the year.  Upon the
eonclusion of Mr Buackwors's “Springhaven ™
will appear a humorous novelette, entitled * Tuny
the Maid,” by Buascae Winuis Howarn,

linportant iHlastruted papers, similar to those
which have appeared during the past vear on the
great navies of the world, will continue to be a
ppecial feature. Amon; other sitractions will
be & series of Southern Papers, contributed in

rt by Crartes Dopoery Wansen, and in part by

earocs Hammixa Davis, illuscrsted by Wiciiaw
Hawivron Grasos ; Important papers of Uriental
nterest, superhly THostrated ; & continuation of
the “Great American Industries ™ series, flins
trated ; special art eontritutions by B A Anner
and Avrrxn Pagsows: a farther discussion of
the Railroad Problem; “ Soeial Stadies,” by Dr
Riemann T Eur ; important Health papers ; short
stories by the best writer, ete,

Bound Volumes of Hunren's Masazise, for
three years back, eloth, $3.00 each; half - calf,
28 ench. Index of Vola I to LXX ; eloth,

; halfcalf, §6.26.—By mail, postage free.

by Harper & Brothers. Each in ita way is a model periodical.—

HARPER'S WEEKLY.

A JOURNAL OF CIVILIZATION AND A PICTURE
HISTORY OF OUR OWN TIMES.

Bubscription per Year, $4.00.

The Tomryrmer Vorvwx will begin with the
Number dated Janoary 1, 1857, issued
on December 29, 1836,

Hanrsn's Wizzry justifies Its title as " A
Journal of Civilization ™ by reflecting, with stead-
ilv increasing fulness and aceuracy, the progress
of civilization, and by « plifving us wel us by
recarding the continnons advance of American
literature and American art

It presents, in faithful and graphle pietnres,
the noteworthy events of the day, portraits of
men of the time, reproductions of the works of
celebrated artista, eartoons by eminent pictorial
satirists, and humorons flustrations of the lu-
dierous sapeots of social and political life.

Besides the pictures, Hanexa's Wersor is full
of gnod reading [t always cuntains ustaiments
of ane, vecasionally of two, of the best novels of
the day, with fine illustrations, [ts short stories
are bright and entertaining. Poems, sketchus,
and papers on important topics of cucient in-
terest by the most popular writers, and a colamn
of personial paragraphs, make it interesting to
everybuady, :

As a family jonrnal, the esre that has heen
successfully exervised in the past to make Has-
ren's Weegry a safe, as well na a weloowme, visitor
o every household will not be relazed in the
futnre. The ultimate influence of the subjects
treated fn its text and in iws Nusirations is not
less considered than their immediate interest,

Bound Volumes of Maaren's WezkLy, for three
rears back, cioth, §7.00 each.—By mail, pustage
{ree,

HARPERS BAZAR.

AN TLLUSTRATED JOURNAL OF FaASHION, IN-
BTKUCTION, AND DOMESTIC ECONOMY.

Bubseription per Year, $4.00

The Twrwmrra Vorrug will begin with the
Nuwber dated Junaary 1, 1887, isgued
on December 17, 1886.

Harren's Bazan is the best family journal tn
the world.  Ita literary (eatures are of the bigh-
#5t merit, comprising serial siories, poems, esea va,
etc., from the most distinguished writers of Eu-
rope and America.  [ts brllunt illustrations re
produce, from the originel electrotrpes, simul
taneously with their appearcnce abiroad, tie gews
of the London pictare-galleries, the Paria Salon,
and the great English pictorial journals ;| and i
humorous cuts have won it the pame of the
American Punch,  [ts fashion plates, of the lat-
est Marls and New York styles, sccompanied with
well-fitting patterns and elear descriptions, enable
ladies w save many times the cost of subscrip-
tion by making their own dresses or supermtend-
ing their manufacture at home. [ts arucles on
house-keeping and cookery are eminently prac-
tical and useful, and promote ecounemy in the
household.  Much artention is paid to decorntive
art, and many exquisite embroidery designs are
given from the hest sources.  Its papers ot so-
cial etiquette are of the bighest interest . and ao
topic is negleciol that could be of value W the
family circle.  lta editorials wre marked by good.
sense, and not a line is ever admitted to it col.
umns that eoald afend the maost (astidions taste,
Many nuvelties are lo preparadon for the new
rolume.

Bound Volumes of Haw 14 hazan for three
vears back, cloth, §7.00 esch.—By mail, postage

free.

Chacago 1

Ucaan.

HARPER'S YOUNG PEOPLE.

4 SIETERN-PACE
ILLUSTRATED WEEKLY FOK BOYS AND GIRLS.

Subscription per Year, $2.00.

The Eigurn VoLowe commenced with the Num.
ber issued November 2, 1858,

Harrrn's Torsa Punerr bas neen ealled © the
model of what & periodical fur young readems
ought to be," aud the justioe of this cutumends.
ton is amply sustained Ly the large eneulation
it has attained both at bowe and o Gresd Britua,
This suceess has been reached by methods that
wust command Wempelves o the jugoent of
parents oo leas than to the lasies of children ;
namely, by ewnest and wellsusiained efuits to
provide the best and oust actractive reading for
young people at & low prce.

Every line i# subjected w rigideditorialserutiog,
in order that the paper shiall contain pothing harm.
ful, and that it shall be an effective ageocy lor
the mentl, moml, snd physical educaion of e
renders.  lis stories have sl the dramatic ine
terest that Juvende fetion can possess, withoud
auything peruicious. T witicles oo selentifio
subjjects, travel, and the facts of life ure by writ.
ery whose names insure accuracy and value. Jis
bistorical storien, Liograplicel tales ete., present
attractively the most inspreing incidents in history,
aud in the early lives of notalile men and wonen
in every number appear siirring poetns, samasing
rhymes, ingenivus pusles ; papers on athietio
sporta, games, and pastines Lave their place,
while beantiful pictares snly illustrate its
pages. [t contains the best Literary and artistie
work anywhere to be purchased,

1
la

Bound Volumes of Harexu's Yovse Prorem,
for four vesrs back, 410, ormamental clolh, §3.50

each.—Dy mail, possage liee.

POSTAGE FREE TO ALL SUBSCORIBERS IN THE UNITED STATES AND CANADA.
Bemittances shonld he made by Posteaffice Money Order or Draft, to avoeld chance of o When no time 14 speelfied, mbscriptions will begin with the curreni nuabers

(@ BARPER'S CATALOGUE, comprising the titles of between three and four thousand volumes, will be seat by muil oo receipt of Ten Cents,

Pususaep sy HARPER & BROTIIERS, Fravsuiy SQuark,

New York.
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